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31st July, 2020

To
The Secretary
BSE Limited
27h Flcr,r,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Dear Sir,

Sub: Outcome of Board Me€tino

Pursuant to Regulation 33 of the Securities and Exchange Eoard of India (Listing Obtigations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following locrrints for. the
Half Year and Financial Year ended 3lst March, 2020 as reviewed by the Audit committee, whrch have
been approved by the Board of Directors of the Company at its meeting held on 3lst luly, 20)0:

1. Standalone Annual Audited Financial Results for the Financial Year 2019-20 alonq with Audtrors
Report thereon .

2. A Declaration on Auditors Report with unmodified opinion for Audited Financial Results for the
Financial Year 2019-20.

3. Resignation of Ms. Shagun Nijhawan, Company Secretary of the Company w.e.f. 3tstJuty, 2020.

This is for your information & Records.

Thanking You

Faithfully

Limited

DEVOTED CONSTRUCTION LIMITED

o
\\lJ

?tr5,I

Regd. Office: Property No.6, DSIIDC Shed -1, Okhla phase-2, Second Floor, New Delhi_11OO2O
Corp. Office: M-55, Top Floor, M Block Market, Greater Kailash - ll, New Delhi-110048

Ph.: 011-40319999, Fax : 011-40319931, E-Mail :info@devoledconstruction.com Website: vyww.devotedconstructron.com



Devoted Construction Limited
Statement of Asset and Liabilities

Particulars Standolone

As al
Jl March,2020

(Audited )

As at 3l
March, 2019 (A ud ited )

EOUITY AND LIABILITIES
l Sharebolders' funds
(a) Share capital

(b) Reserves and surplus

2, Non Current Liabilities
(a) Long-term bonowings

3. Current liebiliJies
(a) Short-term borrowings
(b) Trade payables

(c) Other cunent liabilities
(d) Short+erm provisions

ASSETS

l. Non Current Assets

(a) Property, Plants & Equipments
(i) Tangible assets

(b) Non-cuEent investments
(c) Defened tax assets (net)
(d) Long term loans and advances
(e) Other non-cunent assets

2. Current Assets

(a) lnventories

(b) Trade receivables
(c) Cash and cash equivalents
(d) Short+erm loans and advances
(e) Other Current Asset

Date:31.07.2020
Place : New Delhi
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Devoted construction Limited, Regd Add: Property No 6, DSIIDC sHED l, oKHLA PHASE-2 SECOND
FLOOR, New D€lhil10020, T€l: 0l | -403 | 9914, CIN NO: L45500D1,2016PLC299428

Statement of Audited Financial Results for the Half and Year ended 3 |,0J.2020

Changes in inventories offinished goods and

Profit / (Loss) before Exceptional Items and

Taxes lor Earlier Years

9. Profit / {Loss) for the vear after T

Il. Paid Up Equity Share Capital(FV ofRs. t0

l. The above results have be€n reviewed and recommended by the Audil Commitlee and approved by the Board of Directors ar rrs meerrng
heid on Friday, the 3lst day of July, 2020. The results have been audited by rhe Staruror) Audrrors ol the Company and havc issued an

3 The Company electgd to exercise the option of lower tar rate permined under section I |5BAA ol rhe Incomc-la\
4. Previous year figu.es have b€en regouped./reclassified wherever necessary to confirm to the currenr year end

.2020

000

tn view ofthe Covid-19 pandemic, the Govemment oflndia had imposed a naiioniide loctdo*nEorn tt,I.ihl]. 20:0lni-
resulting in disruption ofthe company's operations.ln assessing the recoverability ofassets such as inventories. trade receivablcs and krng
term loan & advances based on current indicalors of future economic condilions. the Company expecrs lo rccover the carrling amounts ot
its assets The impact of the global health pandem ic COVI D- 1 9. may be d ifTerent from the presenr lv estimatod and wou ld be rscoBn izod in
the financial statements when material changes to economic conditions arise.



Devoted Construction Limited
Cash Flow Statement For The Year Ended 3l March, 2020 Amount in Lakhs Amount in Lakhs

Particulars For the Year ended
3l March,2020

For the Year ended
Jl March, 2019

Rs. Rs.

A, CASH FLOW FROM OPERATING ACTIVITIES
I. Net Profit from P &L A/c

Adiustment for:

Operaaing Prolit before workirg capital chsoges

Increase / Decresse in Working Capitgl
a) Decrease / (lnorease) in current assets and Loans and advances
b) (Deorease) / Increase in Liabilities
Cash Generated from operations
lncome tax paid

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

NET CASH FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
a) Proceeds from long term bonowings

NET CASH FROM FINANCING ACTIVITIES

Totsl (A+B+C)

a) Cash and Cash Equivalents at the beginning of the year
b) Cash and Cash Equivalents at the end of the year
Net incresse / (decrease) In cash and cash equivslenas (b-s)

Date : July 31, 2020
Place : New Delhi

(4t.0t) (78.98)

41.77 78.96

41.11 78.96

o.16 (0.02)

(0.42) (7.88)
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(s9.41)
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(4r.0r )

(7.88)

(5s.91)

( 78.98 )

B,

c.

o.76
lql

0.78

0.7 6 ___________@a

For on behalfofthe Board of Directors



Cf N No.: L45500DL201 6PLC299428

Date: 31s July, 2020

to
Corporate Relationship Department
BSE Limited
P.J.Towers,
Dalal Street, Fort,
Mumbai-400001

Dear Sir,

Pursuant to SEBI circular sEBI/Ho/cFD/cMDtlcrNp/2020/94 dated 2oth May, 2020 we hereby
submitting brief note on impact of COVID-19 on our business prospective to the extent possible. In
view of the same, SEBI has granted several relaxations to the listed entities in terms of timelines for
filing of various reports/disclosures under LODR Regulations.

Pursuant to Reg 30(3) of the Listing Regulations and sEBI circular cIpJcFD/c\Dl4l2ots dated 9rh
S€ptember 2015 requires an equity listed entity to make disclosures of events sDecified in para B of
part A of Schedule III of the Listing Regulations based on applications of prescribed guidelines
relating to materiality to the Stock Exchange which includes disruption of operations of any one or
more units or division of the listed entity due to natural calamity (earthquake, flood, fire etc.), force
majeure or events such as strikes, lockouts etc.

The company is assessing the future impact of covlD-lg on its operations, profitability, liquidity,
position and future demand. The shutdown impacted the Financials operations of March, 2ozo. oue
to lockdown orders we shut down all our operations from 24th March, 2020 till first week of June.

After first week of June we start our operations with masks, sanitizers, social distancing norms as
prescribed by the Government from 20olo staff and all remaining employees are advised to do worx
from home. we were taking all necessary steps to help our employees and their families remain
healthy and safe.

The listed entities should disclose the following information:-

DEVOTED CONSTRUCTION LIMITED

S.No Particulars
1. Impact of Covid-lg on business Construction business has been

affected.

Ability to maintain operations including the
factories/units/office spaces functioning and closed down.

Its very difficult to operate the
functions smoothly due to the
lockdown, It will take time to
get back on the same path as
before covid-19.

5. Schedule for restarting of operations and steps for
smooth functioning of operations

Functions will running smoothly
from 01't September, 2020.

Regd. Office: Property No 6, DS DC Shed -.1, Okhla phase-2, Second Ftoo( New Delhi_i1OO2O
Corp. Office; M-55, Top Floor, M Block Market, Greater Kailash - ll, New Delhi_11OO4g

Ph.: 011-40319999, Fax:011-40319931, E-Mail :info@devotedconstruclion.com Website: wwwdevotedconstruction.com



I D
4. Estimation of the future impact on its

oDerations.
Investment activities are under
dark cloud. However the pre
IPO funds of Reliance Jio have

Out a silver line to the industrv.
5. Details of impact of Covid-l9 on listed entities; these

details Include capital resources, profitability, liquidity
position, assets, supply chain etc

Require addition capital
resources to move from credit
economy to cash & carry. DCL
is under process of raising
resources to identifo new
resources of alternative
investment, policies &
strateqies.

o. Agreement where non-fulfilment of the obligations by any
party will have significant impact on the listed entity,s
business

Agreement with G.C.
Construction if not fulfllled may
have negative impact on the
company.

Limited

DEVOTED CONSTRUCTION LIMITED
Regd. Office: Property No.6, DSItDC Shed -1, Okhla phase-2, Second Floor, New Delhi_i1OO2O

Corp. Office: Nil-55, Top Floor, M Block Market, Greater Kaitash - ll, New Dethi_110048
Ph': 011-40319999, Fax : 0'11-4031993!, E-Mail :info@devotedconstruc{ion.com Website: www.devotedconslruclion.mm
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To The Board of Directors of Devoted Construction Limited
Report on the audlt of Financial Results

Opinion

l. We have audited th€
o"ro,"c .onr,ru*,o'n"ffiil:",t|;t"':'",:::],:t.,n" harr year ended and
attached herewith, br 

. , _.._ lv,,rpdry , ror the year ended 3t.,
of the sEBr r,0,", 

"""?t^^liltitted 

bv the companv pu

resurations,,). 
rbrisationsttoooo*,.i"ol,H::i:;;ufii"l::'

2. _ In our opinion and t(sratement: ) the best of our information anrd according to the explanations given to us, the

a. is presented in accordance with the requirements of Li
D. gives a true and fa

principres ,"n"...,',it,l'."I.':-t:nformitv 
with tn".oo,l 

t t lation in this regard; and

for the hatf year en;::ti:., 'n 
,n0,. , or ,i. n"t;::;rcable 

Accountins standards and other accounring
led and vear ended;r;.;;;;'# t"d other financial information or rhe company

Basis for Opinlon

3. We conducted our audit
of the companies i--'' 

In accordance with the standards o

described in the ,,Ar u'). or, ,'ln 

o'o't'n8 ('sAs') specified under section 143(10)

are independent of , 
^** ",lT:l;:[ff;"_il:r.:::::ndards 

are further

Accountants of India ith the code of rthics issued bv ;;".;]I1.:, 
report. we

nn.n.i"r ,t.t"r"n-tJ rno._ ." ",nn., 
,":l:l_.1;;;;r;;LTJ::Tr"jiJi:fl;:

other ethicar r"ro""r*',,,t, j"tT-lrovisions of the Act and th

the audit evidence oorr,"l".ill -'ii""l"* tno i"'" ."oril'u 
n''"t there under' and we have furfllled our

rd by us is surJicien, 
"";;,;;;l:1'::: '.'.0 'n" 

code or Ethics. we berieve thare to provide a basis for our opinion.

Emphasls of Matter

hdependent Auditor,s Report on tPursuant to the Res"r"il;; ;ji",i1f vearlvand Year to Date Aur
.ur), as amended. ' s2 of the sEBr ([is,"t di,rrr,"#il]liinancial Results or the company

and Disclosure Requirementsl Regutatlons,

h viewof the Covid_1.9 pandemic, t

i1"i?^,I":1. *,,,i,"u-' 0o.,10",ff:1lffi:iljl:11':j;1::::": nationwide,ockdown rrsm tusrs4
::""".fi,:d:[ilii ;::: ]:ititi'i:T;T.,#iil:Tr:i#l!: :.fr :ffii:,:ill;:J jJ,;,ff 

::;#:1,':::j.[":li:::::::"-L$r;:;.::"ili?;fi l'j:::::T'" the Fsr Inventories n'*.. ir*" 
"rli,'"" 

" n''1:':.::_:1 in earrer ,",,. 
';";";;";;n.,

oeveroper' rhe,Manasement 
"rpu.o io -^-.'--^' ']il:::*T*, / confirmarion ,;;;;; ;r",

deveroper' 
ll_l,I"nuu"'nun, ";o;;;,;::':"*' ':::::I""T:n,r -"0.,.,,"" ..i",,"0'uili
.health 

pandemic covtD-lg, ::".':,t "t 
its jnventories 

and rhe im;act of.hearthpandemic;";;;:t;, ::".'.iu"t,u,n*",o,,l,lio.;'"ffif]in the financial statements wh om^the presently estimated a"o *or" ouI Tl* Rnanciat statements 
-wh om^the presenrry *t,r.a"i .ro *"1,0'o,

;f,,i";""::ll::::n inventories shar be accounted a,.lrlr"",,l^illomic conditions arise. The "*"n.,;;;;ff J:i:#J;I:"il;,;;;;;" ":.ounteo ror at;"e_ti;: :?Til:T;of the financial statements.)

our concrusion is not modified in respect of the above matter.

r*Bh
in, E

vrl\as r 9a(9gma .com. suniltOroonal in

notes no 2



Management's Responslbilities for the flnancial Results

obtainanunderstandingofinternaIcontroIre|evanttotheauditinordertodesignauditproceduresthatare
appropriate in the circumstances. Under Section 143(3) (i) of the Act' we are also responsible for expressing

our opinion on whether the Company has in place an adequate internal financial controls system over

Thisstatementhasbeenpreparedonthebasisoftheannua|financia|statements'Thecompany,sBoardof
DirectorsisresponsibIeforthep,."p.,"tionandpresentationofthestatementthatgivesatrueandfairview
ofthenet|ossandotherfinanciaIinformationofthecompanyinaccordancewiththeaccountingprincip|es
generally accepted in lndia, including As prescribed under Section 133 of the Act' read with relevant rules

issued there under and other accounting principles generally accepted in India, and in compliance wrth

Regulation33andRegulation52oftheListingRegulations.ThisresponsibiIityaIsoinc|udesmaintenanceof
adequateaccountingrecords|naccordancewlththeprovisionsoftheActforsafeguardingoftheassetsof
theCompanvandforpreventinganddetectinBfraudsandotherirregularities;selectionandapplicationof
appropriate accounting policie; making judgments and estimates that are reasonable and prudent; and

design, implementation and ..int"n*;" of adequate internal financial controls that were operating

effective|yforensuringtheaccuracyandcompIetenessoftheaccountingrecords,reIevanttothepreparation
and presentation of the statement that gives a true and fair view and is free from material misstatement'

whether due to fraud or error'

i.lnpreparingtheStatementtneBoardofDiredorsisresponsibleforassessingthecompany'sabilityto
continue as going concern, disclosing as applicable matters related to going concern and usinB the going

concernbasisofaccountingunIesstheBoardofDirectorseitherintendstoIiquidatethecompanyortocease
operations, or has no realistic alternative but to do so'

6. The Board of Directors is also responsible for overseeing the companV's financial reporting process

Audito/s Responsibilities for the Audit of the statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

materia|misstatement,whetherduetofraudorerror,andtoissueanauditor,sreportthatinc|udesour
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with standards on Auditing, specified under section 143(10) of the Act, will always detect a

material misstatement when lt exists 
-Misstatements 

can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonablv be expected to influence the economic

decisions of users taken on the basis of this statement'

As part of an audit in accordance with the Standards on Auditing' we exercise professional iudgment and

maintain professional skepticism throughout the audit We also:

ldentify and assess the risks of material misstatement of the Statement' whether due to fraud or error'

designandperformauditproceduresresponsivetothoserisks,andobtainauditevidencethatissUfficient
and appropriate to provide a basis for our opinion The risk of not detecting a material misstatement

resu|tingfromfraudishigherthanforoneresultingfromerror,asfraudmavinvo|veco||usion,forgery,
intentional omissions, mlsrepresentations, or the override of internal control'

4.

7.

8.

financial reporting and the operating effectiveness of such contr



9.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the management

Conclude on the appropriateness of the management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern lf we conclude that a

material uncertainty exists, we are required to draw attention in OUr auditol's report to the related

disclosures in the Statement or, if such disclosures are inadequate, to modifY our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to contlnue as a Solng concern

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentalron.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,

Other Matters

11. The Statement includes the flnancial results for the half year ended 31 March 2020, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited year-to-

date figures up to the half year ended 30'n September 2019 of the current financial year, which were subject

to limited review by us.

12. The comparative financial information of the Company for the year ended 31st March 2019 was audited by

another firm of Chartered Accountants who expressed an unmodifled opinion vide reports dated 29'n May,

2019,

10.

Firm Registration No.:000846

r-\-'\..r\r\")z \iV/
Vika\li Asgarwal \z)r!

For R Gopal & Associates

Chartered Accountants

Partner

Membership No. 519574

UDIN: 20519574AAAADR2177

Place: Delhi

Date: 31" luly, 2020
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3 r$ ,uly, 2020

TfE Ss€tary
BSE Llrnited
2f F@r,
Phimze Je€Je€bhoy Towers,
Da|al Stsaet,
MLmbaH0000t

Dear Sr

Sub: DedeEuon pursulnt to Rcgul.tlon 33(3Xd) ofttc sEBI (Llttlng ObllgaUon &

DltdosuG Rrqulrem'ntr) R'gulruon3t zol5

Under cDmpllance with $e pro'vblons of Regulation 33(3Xd) of the SEBI (Llsgng Obligation &

Dlsdo$re Requi.€fiients) Regulauons, 20ti, we hereby declare Elat R Gopal & Assodaies'

O|arter€rt Acrountants (Rrm negr*rauon No' 0008460, Stahlory Atditofs of the Company

ha\€ lssred an Audit Report wrtn unmooifreO @inbn on the s[andalone Audited Finsncial

R€sdts of U}e Comparry for the Flnandal Year chded 3t' Mar€h' 2020'

l0ndy bke tfE abo\re on your records please'

Yours Falthfuly

Llmitrd

DEVOTED CONSTRUCTION LIMITED

ManaglrE Dlrector

osnD rd Floor'

Floor, 'll, Nsw

ph,: O1l E-Urll W'brn?: bn com

Scanned with CamScanner


